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�  /D�SUpYHQWLRQ�FRPPHQFH�SDU�O¶LQIRUPDWLRQ��&HOOH-FL�SDVVH�SDU�OH�GpYHORSSHPHQW�G¶XQH�FXOWXUH�
GH�VpFXULWp�SHUPHWWDQW�j�FKDFXQ�G¶pYDOXHU�VD�YXOQpUDELOLWp�SDU�UDSSRUW�DX[�ULVTXHV�QDWXUHOV�UHFHQVpV�VXU�
OH�WHUULWRLUH�FRPPXQDO��G¶DFTXpULU�XQH�FRQVFLHQFH�GX�ULVTXH��G¶DQWLFLSHU�SDU�GHV�PHVXUHV�SUpYHQWLYHV�
DYDQW�OD�VXUYHQXH��HW�G¶DYRLU�GHV�FRPSRUWHPHQWV�DGpTXDWV�VL�O¶XQ�GH�FHV�pYpQHPHQWV�VH�SURGXLW�� 

 &H�GRFXPHQW�G¶LQIRUPDWLRQ�FRPPXQDO�VXU�OHV�ULVTXHV�PDMHXUV��',&5,0���pWDEOL�j�SDUWLU�GX�'RVVLHU�
'pSDUWHPHQWDO�VXU�OHV�5LVTXHV�0DMHXUV��''50��WUDQVPLV�SDU�OH�3UpIHW��D�SRXU�REMHW�GH�YRXV�VHQVLELOLVHU�
DX[�ULVTXHV�DX[TXHOV�YRXV�SRXYH]�rWUH�FRQIURQWpV�VXU�QRWUH�WHUULWRLUH��GH�YRXV�LQIRUPHU�GHV�GLVSRVLWLIV�
GH�SUpYHQWLRQ�HW�GH�SURWHFWLRQ�PLV�HQ�SODFH�SRXU�FKDFXQ�GHV�ULVTXHV�UHFHQVpV��HW�GH�YRXV�SHUPHWWUH�GH�
IDLUH�IDFH�DX�GDQJHU�HQ�VLWXDWLRQ�G¶XUJHQFH�� 

/HV�LQIRUPDWLRQV�FRQWHQXHV�GDQV�FH�GRFXPHQW�FRQFHUQHQW��� 

· OD�GHVFULSWLRQ�GHV�SKpQRPqQHV�DX[TXHOV�QRXV�VRPPHV�H[SRVpV�HW�GHV�GRPPDJHV�SRWHQWLHOV� 

· OHV�GLIIpUHQWV�W\SHV�G¶DOHUWHV�UHODWLYHV�DX[�SKpQRPqQHV� 

· OHV�FRQVLJQHV�GH�FRPSRUWHPHQW�UHFRPPDQGpHV� 

· OHV�PHVXUHV�GH�SURWHFWLRQ�j�SUHQGUH�VXU�OHV�EkWLPHQWV��OHV�pTXLSHPHQWV�HW�OH�PRELOLHU� 

 �&H�GRFXPHQW�Q¶D�SDV�SRXU�REMHFWLI�GH�YRXV�LQTXLpWHU��� LO�VH�YHXW�XQ�GRFXPHQW�G¶LQIRUPDWLRQ�SRXU�
TXH�FKDFXQ�VDFKH�DYRLU�OHV�ERQV�UpIOH[HV�HQ�FDV�GH�GpFOHQFKHPHQW�G¶XQH�DOHUWH�� 

/H�0DLUH� 

 

-HDQ-3DXO�52&+2,5� 

6RPPDLUH� 
· 4X¶HVW�FH�TX¶XQ�ULVTXH�PDMHXU�"������������������������������������������������������������������������������������������SDJH�� 

· /H�ULVTXH�LQRQGDWLRQ������������������������������������������������������������������������������������������������������������SDJH�� 

· /H�ULVTXH�UXSWXUH�GH�EDUUDJH�����������������������������������������������������������������������������������������������SDJH�� 

· /H�ULVTXH�PRXYHPHQW�GH�WHUUDLQ—UHWUDLW�JRQIOHPHQW�GHV�DUJLOHV����������������������������������������SDJH�� 

· /H�ULVTXH�IHX[�GH�IRUrWV�������������������������������������������������������������������������������������������������������SDJH�� 

· /H�ULVTXH�WHPSrWH����������������������������������������������������������������������������������������������������������������SDJH�� 

· /H�ULVTXH�WUDQVSRUW�GH�PDWLqUHV�GDQJHUHXVHV���������������������������������������������������������������������SDJH��� 

· /H�ULVTXH�FDQLFXOH����������������������������������������������������������������������������������������������������������������SDJH��� 

· /H�ULVTXH�SDQGpPLTXH���������������������������������������������������������������������������������������������������������SDJH��� 
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48¶(67-&(�48¶81�5,648(�0$-(85" 
 8Q�ULVTXH�PDMHXU� UpVXOWH�GH�OD�SUpVHQFH�VLPXOWDQpH�G
XQ�pYpQHPHQW�QDWXUHO�RX�DQWKURSLTXH��GLW�DOpD��HW�
G
HQMHX[� KXPDLQV�RX�PDWpULHOV�� ,O�HVW�FDUDFWpULVp�SDU�VD�JUDYLWp�HW�SDU�XQH�IDLEOH�IUpTXHQFH�G
RFFXUUHQFH��3RXU�
PHVXUHU�OHV�HIIHWV�G
XQ�ULVTXH�PDMHXU�VXU�OHV�HQMHX[��RQ�SDUOH�GH�YXOQpUDELOLWp� 

'pILQLWLRQV 

$OpD�� 

0DQLIHVWDWLRQ�G¶XQ�SKpQRPqQH�QDWXUHO�RX�WHFKQRORJLTXH�FDUDFWpULVp�SDU�VD�IUpTXHQFH��GpFHQQDOH��FHQWHQQDOH�«��
HW� VRQ� LQWHQVLWp� �KDXWHXU�HW� YLWHVVH�SRXU� OHV�FUXHV��PDJQLWXGH�SRXU� OHV�VpLVPHV��VXUSUHVVLRQ� OLpH�j�XQH�H[SOR�
VLRQ������ 

(QMHX[�� 

&H�VRQW�OHV�SHUVRQQHV��OHV�ELHQV�HW�OH�PLOLHX�QDWXUHO�GDQV�XQH�DLUH�JpRJUDSKLTXH�GRQQpH� 

9XOQpUDELOLWp�� 

,O�V¶DJLW�GH�OD�PHVXUH�GHV�GRPPDJHV�GH�WRXWHV�VRUWHV��KXPDLQV��PDWpULHOV�����UDSSRUWpV 

j�O¶LQWHQVLWp�GH�O¶DOpD� 

5LVTXH�� 

&RPELQDLVRQ�G¶HQMHX[�VRXPLV�j�XQ�DOpD�FH�TXL�FRQGXLW�j�OD�IRUPXOH�� 

/D�FRPPXQH�GH�3ULJRQULHX[�HVW�SOXV�SDUWLFXOLqUHPHQW�H[SRVpH�DX[�ULVTXHV�VXLYDQWV�� 

/HV�ULVTXHV�QDWXUHOV 

/HV�LQRQGDWLRQV� 

/HV�LQFHQGLHV�GH�IRUrWV 

/HV�PRXYHPHQWV�GH�WHUUDLQV�UHWUDLW-JRQIOHPHQW�GHV�DUJLOHV� 

/HV�SKpQRPqQHV�FOLPDWLTXHV 

/HV�ULVTXHV�WHFKQRORJLTXHV 

/D��UXSWXUH�GH�EDUUDJH 

/HV��WUDQVSRUWV�GH�PDWLqUHV�GDQJHUHXVHV 

/HV�ULVTXHV�VDQLWDLUHV 

/D�FDQLFXOH 

/D�SDQGpPLH 
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/(�5,648(�,121'$7,21� 
 

 8QH� LQRQGDWLRQ� HVW� XQH� VXEPHUVLRQ� SOXV� RX�PRLQV� UDSLGH� G¶XQH� ]RQH�� DYHF� GHV� KDXWHXUV� G¶HDX� YD�
ULDEOHV��(OOH�HVW�GXH�j�XQH�DXJPHQWDWLRQ�GX�GpELW�G¶XQ�FRXUV�G¶HDX�SURYRTXpH�SDU�GHV�SOXLHV� LPSRUWDQWHV�HW�RX�
GXUDEOHV� 

 /HV�LQRQGDWLRQV�GLWHV�GH�SODLQH�VRQW�GXHV�j�XQ�GpERUGHPHQW�GX�FRXUV�G¶HDX��j�XQH�UHPRQWpH�VLJQLILFD�
WLYH�GH�OD�QDSSH�SKUpDWLTXH�RX�j�XQH�VWDJQDWLRQ�GHV�HDX[�SOXYLDOHV� 

/¶DPSOHXU�G¶XQH�LQRQGDWLRQ�HVW�IRQFWLRQ�GH � 

O¶LQWHQVLWp�HW�OD�GXUpH�GHV�SUpFLSLWDWLRQV� 

OD�VXUIDFH�HW�OD�SHQWH�GX�EDVVLQ�YHUVDQW� 

OD�FRXYHUWXUH�YpJpWDOH�HW�OD�FDSDFLWp�G¶DEVRUSWLRQ�GX�VRO� 

OD�SUpVHQFH�G¶REVWDFOHV�j�OD�FLUFXODWLRQ�GHV�HDX[� 

 /D�YLOOH�GH�3ULJRQULHX[�VH�VLWXH�HQ�ERUGXUH�GH�OD�ULYLqUH�'RUGRJQH��TXL�HQ�FRQVWLWXH�OD�OLPLWH�FRPPXQDOH�
VXG��(OOH�HVW�pJDOHPHQW�SDUFRXUXH�SDU�SOXVLHXUV�FRXUV�G¶HDX�DIIOXHQWV�GH� OD�'RUGRJQH��GRQW� OHV�SOXV� LPSRUWDQWV�
VRQW � 

-�OH�UXLVVHDX�© /D�*RX\QH ª��G¶XQH�ORQJXHXU�G¶HQYLURQ����NP��TXL�IRUPH�j�O¶(VW�OD�OLPLWH�FRPPXQDOH�DYHF�
%HUJHUDF��SXLV�SDUFRXUW� OD�SODLQH�DOOXYLDOH�YHUV� O¶2XHVW�HW�WUDYHUVH� OH�ERXUJ�DYDQW�GH�UHMRLQGUH� OD�'RU�
GRJQH � 

-�OH�UXLVVHDX�© /D�&DFDURWWH ª��G¶XQH�ORQJXHXU�G¶HQYLURQ���NP��TXL�VXLW�XQ�D[H�1RUG-6XG�j�SDUWLU�GX�FR�
WHDX��SXLV�GDQV�OD�SODLQH�DOOXYLDOH�R��LO�UHMRLQW�OH�UXLVVHDX�© OD�*RX\QH ª� 

 

/D�SODLQH�DOOXYLDOH�HVW�SDUFRXUXH�SDU�GLYHUV�SHWLWV�FRXUV�G¶HDX�TXL�FRQVWLWXHQW�GHV�UXLVVHDX[�j�IDLEOH�SHQWH�HW�IRU�
PDQW�GHV�]RQHV�KXPLGHV�VXU�OHXU�SRXUWRXU� 

 /D�FRPPXQH�HVW�FRQFHUQpH�SDU�OH�ULVTXH�LQRQGDWLRQ��PDLV�GH�PDQLqUH�OLPLWpH��&H�ULVTXH��GpILQL�GDQV�OH�
3ODQ�GH�3UpYHQWLRQ�GX�5LVTXH� ,QRQGDWLRQ�DSSURXYp�SDU�DUUrWp�SUpIHFWRUDO�GX���� MXLQ�������QH�GpOLPLWH�TXH� OHV�
DERUGV�GH�OD�'RUGRJQH� 

 
3DU�DLOOHXUV��OH�VHUYLFH�GpSDUWHPHQWDO�G¶DQQRQFH�GHV�FUXHV�PHW�j�OD�GLVSRVLWLRQ�GHV�
PDLULHV� HW� GX� SXEOLF� OHV� LQIRUPDWLRQV� HW� SUpYLVLRQV� K\GURORJLTXHV� �KWWSV���
ZZZ�YLJLFUXHV�JRXY�IU����&KDTXH�FRXUV�G¶HDX�HVW�GLYLVp�HQ�WURQoRQ��3ULJRQULHX[�pWDQW�
VLWXp�VXU�OH�WURQoRQ�GpQRPPp�© 'RUGRJQH�$YDO ª� 

$� FKDTXH� WURQoRQ� HVW� DIIHFWpH� XQH� FRXOHXU� �YHUW�� MDXQH�� RUDQJH� HW� URXJH�� VHORQ� OH�
QLYHDX�GH�YLJLODQFH�QpFHVVDLUH�SRXU�IDLUH�IDFH�DX�GDQJHU�VXVFHSWLEOH�GH�VH�SURGXLUH�
GDQV�OHV�KHXUHV�RX�OHV�MRXUV�j�YHQLU� 
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/(�5,648(�583785(�'(�%$55$*( 
 8Q�EDUUDJH�HVW�XQ�RXYUDJH�DUWLILFLHO�FRXSDQW�XQ�FRXUV�G¶HDX�HW�WUDQVIRUPDQW�HQ�UpVHUYRLU�G¶HDX�XQ�VLWH�
QDWXUHO�DSSURSULp�� 

/D�FRPPXQH�GH�3ULJRQULHX[�HVW�FRQFHUQpH�SDU�OH�ULVTXH�© UXSWXUH�GH�EDUUDJH�GH�%RUW-/HV-2UJXHV ª��&RUUq]H�� 

 /H� ULVTXH�GH� UXSWXUH�EUXVTXH�HW� LPSUpYXH�HVW�DXMRXUG¶KXL� H[WUrPHPHQW� IDLEOH�� /D�VLWXDWLRQ�GH� UXSWXUH�
SRXUUDLW�SOXW{W�YHQLU�GH�O¶pYROXWLRQ�SOXV�RX�PRLQV�UDSLGH�G¶XQH�GpJUDGDWLRQ�GH�O¶RXYUDJH��8QH�UXSWXUH�SURJUHVVLYH�
ODLVVHUDLW�OH�WHPSV�GH�PHWWUH�HQ�SODFH�GHV�SURFpGXUHV�G¶DOHUWH�HW�GH�VHFRXUV�GHV�SRSXODWLRQV��(Q�UHYDQFKH��XQH�
UXSWXUH�SDUWLHOOH�RX�WRWDOH�EUXVTXH�SURGXLUDLW�XQH�RQGH�GH�VXEPHUVLRQ�WUqV�GHVWUXFWULFH� 

 /H�EDUUDJH�GH�%RUW-/HV-2UJXHV��&RUUq]H��D�SRXU�IRQFWLRQ�SULQFLSDOH�OD�SURGXFWLRQ�G¶pQHUJLH�pOHFWULTXH��,O�
D�IDLW� O¶REMHW�G¶XQ�3ODQ�3DUWLFXOLHU�G¶LQWHUYHQWLRQ��33,��*UDQG�%DUUDJH�DSSURXYp�SDU�DUUrWp� LQWHU�SUpIHFWRUDO�GX����
RFWREUH�������SRXU� OHTXHO� OH�SUpIHW�GH� OD�&RUUq]H�D�pWp�GpVLJQp�FRRUGRQQDWHXU��HQ� OLDLVRQ�DYHF� OH�SUpIHW�GH� OD�
]RQH�GH�GpIHQVH�6XG-2XHVW��SUpIHW�GH�OD�*LURQGH�� 

 

 6D�SUpVHQFH�HQWUDvQH�O¶H[LVWHQFH�G¶XQ�ULVTXH�OLPLWp�SRXU�3ULJRQULHX[��FRPSWH�WHQX�GX�WHPSV�G¶DUULYpH�GH�
O¶RQGH�GH�VXEPHUVLRQ�HQ�FDV�GH�UXSWXUH�GH�FH�EDUUDJH��HQYLURQ����KHXUHV�� 

/D�KDXWHXU�G¶HDX�PD[LPDOH��DX�SRLQW�OH�SOXV�EDV��HVW�HVWLPpH�j����PqWUHV� 

/H�FDOFXO�GH�O
RQGH�GH�VXEPHUVLRQ�SHUPHW��HQ�FDV�GH�UXSWXUH�G
XQ�EDUUDJH��GH�FRQQDvWUH�� 

-�OH�WUDMHW�GH�O
HDX�HW�OH�VHFWHXU�JpRJUDSKLTXH�WRXFKp� 

-�OH�WHPSV�PLV�SDU�O
RQGH�SRXU�DWWHLQGUH�OHV�GLIIpUHQWV�SRLQWV�GH�FH�VHFWHXU� 

-�OH�QLYHDX�G
HDX�DWWHLQW�VXU�OHV�GLIIpUHQWV�SRLQWV� 

 

 

=RQH� 

GH�VXEPHUVLRQ 
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),&+(�5()/(;(�3285�/(�5,648(�,121'$7,21�-����������������
583785(�'(�%$55$*( 

$9$17�/$�&5,6( 

6¶LQIRUPHU�VXU�OH�ULVTXH��VD�IUpTXHQFH�HW�VRQ�LPSRUWDQFH��OH�QLYHDX�GHV�
SOXV�KDXWHV�HDX[��OHV�OLHX[�UHIXJHV 
&RPPHQFHU�j�DQWLFLSHU�FHUWDLQV�JHVWHV�� 
-�SODFHU�KRUV�G¶HDX�OHV�PHXEOHV��OHV�REMHWV�SUpFLHX[��OHV�PDWLqUHV�GDQJH�
UHXVHV�HW�SROOXDQWHV�� 
-�SUpYRLU�OHV�pTXLSHPHQWV�PLQLPXP���UDGLR�j�SLOHV��SLOHV�QHXYHV��UpVHUYH�
G¶HDX�SRWDEOH�HW�SURGXLWV�DOLPHQWDLUHV��SDSLHUV�SHUVRQQHOV��PpGLFDPHQWV��
XUJHQWV��YrWHPHQWV�GH�UHFKDQJH��FRXYHUWXUHV��� 
8Q�©�SODQ�IDPLOLDO�GH�PLVH�HQ�V�UHWp�ª�HVW�FRQVXOWDEOH�VXU�
ZZZ�ULVTXHVPDMHXUV�IU�OH-SODQ-IDPLOLDO-GH-PLVH-HQ-VXUHWH-SIPV 

3(1'$17�/$�&5,6( 

6H�WHQLU�LQIRUPp�GH�O¶pYROXWLRQ�GH�OD�VLWXDWLRQ��UDGLR��PDLULH��,QWHUQHW��HW�
SUpYRLU�� 
-�IHUPHU�SRUWHV�HW�IHQrWUHV�� 
-�XWLOLVHU�GHV�GLVSRVLWLIV�GH�SURWHFWLRQ�WHPSRUDLUHV�VL�QpFHVVDLUH�
�EDWDUGHDX[��FRXYHUFOHV�GH�ERXFKHV�G¶DpUDWLRQ� 
-�FRXSHU�OH�JD]�HW�O¶pOHFWULFLWp�� 
-�PRQWHU�GDQV�OHV�pWDJHV�RX�]RQH�UHIXJH�� 
(YLWHU�GH�UHVWHU�EORTXp��TXLWWHU�OHV�OLHX[�GqV�TXH�O¶RUGUH�HQ�HVW�GRQQp� 
1H�SDV�DOOHU�FKHUFKHU�YRV�HQIDQWV�j�O¶pFROH���OHV�HQVHLJQDQWV��V¶RFFXSHQW�
G¶HX[�� 
1H�YRXV�HQJDJH]�SDV�VXU�XQH�URXWH�LQRQGpH��j�SLHG�RX�HQ�YRLWXUH� 
1H�SDV�WpOpSKRQHU���OLEpUHU�OHV�OLJQHV�GH�VHFRXUV� 

$35(6�/$�&5,6( 

5HVSHFWHU�OHV�FRQVLJQHV 
,QIRUPHU�OHV�DXWRULWpV�GH�WRXW�GDQJHU 
$LGHU�OHV�SHUVRQQHV�VLQLVWUpHV�RX�j�EHVRLQV�VSpFLILTXHV 
$X�QLYHDX�GHV�ORFDX[�� 
-�$pUHU�HW�GpVLQIHFWHU�OHV�SLqFHV�� 
-�&KDXIIHU�GqV�TXH�SRVVLEOH�� 
-�1H�UpWDEOLU�O¶pOHFWULFLWp�TXH�VXU�XQH�LQVWDOODWLRQ�VqFKH�� 
6¶DVVXUHU�TXH�O¶HDX�GX�URELQHW�HVW�SRWDEOH��PDLULH��� 
)DLUH�O¶LQYHQWDLUH�GHV�GRPPDJHV� 

2Ô�6¶,1)250(5 

$XSUqV�GH�OD�0DLULH�� 
6LWH�9LJLFUXHV���ZZZ�YLJLFUXHV�JRXY�IU 
6LWH�GpSDUWHPHQWDO�&UXGRU���KWWS���ZZZ�GRUGRJQH�GHYHORSSHPHQWGXUDEOH� 
JRXY�IU�FUXGRU 

$�5(7(1,5 

   

(1�&$6����
'
,121'$7,21�

%587$/(� 
- 

583785(�'(�
%$55$*( 

 

)HUPH]�SRUWHV��������
HW�IHQrWUHV 

&RXSH]�O¶pOHFWULFL�
Wp��HW�OH�JD] 

0RQWH]�j�SLHG�
GDQV�OHV�pWDJHV 

)X\H]������������������
LPPpGLDWHPHQW 

    

(FRXWH]�OD�UD�
GLR�SRXU�FRQ�
QDLWUH�OHV�FRQ�
VLJQHV�j�VXLYUH 

1¶DOOH]�SDV�FKHU�
FKHU�YRV�HQIDQWV�j�
O¶pFROH��O¶pFROH����������
V¶RFFXSH�G¶HX[ 

1H�WpOpSKRQH]�
SDV��OLEpUH]�OHV�
OLJQHV�SRXU�OHV�

VHFRXUV 

*DJQH]�XQ�SRLQW�
HQ�KDXWHXU 
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/(�5,648(�0289(0(17�'(�7(55$,1 
 

 8Q�PRXYHPHQW�GH�WHUUDLQ�HVW�XQ�GpSODFHPHQW�SOXV�RX�PRLQV�EUXWDO�GX�VRO�RX�GX�VRXV-VRO��,O�GpSHQG�
GH�OD�QDWXUH�HW�GH�OD�GLVSRVLWLRQ�GHV�FRXFKHV�JpRORJLTXHV��,O�HVW�G��j�GHV�SURFHVVXV�OHQWV�GH�GLVVROXWLRQ�RX�G¶pUR�
VLRQ�IDYRULVpV�SDU�O¶DFWLRQ�GH�O¶HDX�RX�GH�O¶KRPPH� 

 6XU� OD�FRPPXQH��FH� ULVTXH�SHXW�VH� WUDGXLUH�SDU�GHV�SKpQRPqQHV�GH� UHWUDLW-JRQIOHPHQW�GHV�DUJLOHV�
OLpV�DX[�FKDQJHPHQWV�G¶KXPLGLWp�GH�VROV�DUJLOHX[�TXL�SHXYHQW�DYRLU�GHV�FRQVpTXHQFHV� LPSRUWDQWV�VXU� OHV�EkWL�
PHQWV�j�IRQGDWLRQ�VXSHUILFLHOOHV� 

 

 

 

 

 

 

�/D�TXDVL-WRWDOLWp�GX�WHUULWRLUH�FRPPXQDO�HVW�FODVVpH�GDQV�XQH�]RQH�IDLEOHPHQW�RX�PR\HQQHPHQW�H[SRVpH�j�FH�
ULVTXH�� 

),&+(�5()/(;(�3285�/(�5,648(�0289(0(17�'(�7(55$,1�-����������
5(75$,7�*21)/(0(17�'(6�$5*,/(6 

(YLWHU�OD�YpJpWDWLRQ�j�SUR[LPLWp�GHV�PXUV�HQ�SODQWDQW�OHV�DUEUHV�HW�DUEXVWHV�ORLQ�GH�OD�FRQVWUXFWLRQ� 

5pGXLUH�O¶pYDSRUDWLRQ�VXSHUILFLHOOH�GX�VRO�HQYLURQQDQW�SDU�OD�PLVH�HQ�SODFH��SDU�H[HPSOH��G¶XQH�SURWHFWLRQ�LVR�
WKHUPH��G¶XQH�LPSHUPpDELOLVDWLRQ��G¶XQ�pFUDQ�DQWL-UDFLQHV� 

9pULILHU�O¶pWDQFKpLWp�GHV�FDQDOLVDWLRQV�HW�OH�ERQ�IRQFWLRQQHPHQW�GHV�GUDLQDJHV� 
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 /(�5,648(�)(8;�'(�)25(76 
 2Q�SDUOH�GH�IHX[�GH�IRUrW�ORUVTX¶XQ�LQFHQGLH�VH�SURSDJH�VXU�XQH�VXUIDFH�G¶DX�PRLQV�XQ�KHFWDUH�GH�IRUrW�
RX�GH�JDUULJXH� 

3RXU�VH�GpFOHQFKHU�HW�SURJUHVVHU��OH�IHX�D�EHVRLQ�GH�WURLV�pOpPHQWV � 

XQH�VRXUFH�GH�FKDOHXU��IODPPH��pWLQFHOOH� 

XQ�DSSRUW�G¶R[\JqQH��OH�YHQW� 

XQ�FRPEXVWLEOH��YpJpWDWLRQ�VqFKH��GHQVH�RX�HVVHQFHV�SDUWLFXOLqUHV�� 

 $X�YX�GH�GLYHUV�FULWqUHV��OH�6HUYLFH�'pSDUWHPHQWDO�G¶,QFHQGLH�HW�GH�6HFRXUV�GH�OD�'RUGRJQH��6',6�����D�
pWDEOL�XQH�FDUWRJUDSKLH�GHV�ULVTXHV�SDU�FRPPXQH��HQ� OHV�FODVVDQW�VHORQ�XQH�YXOQpUDELOLWp�DOODQW�GH����WUqV�IRUWH�
YXOQpUDELOLWp��j����ULVTXH�IDLEOH�� 

3ULJRQULHX[�D�pWp�FODVVpH�j�XQ�QLYHDX�GH�ULVTXH����IRUWH�YXOQpUDELOLWp���GH�QRPEUHXVHV�SDUWLHV�ERLVpHV�H[LVWDQW�VXU�
OD�FRPPXQH��(OOHV�VRQW�SULQFLSDOHPHQW�VLWXpHV�VXU�OHV�FRWHDX[� 

HQ�OLPLWH�1RUG�GH�OD�FRPPXQH 

GH�SDUW�HW�G¶DXWUH�GX�UXLVVHDX�© /D�&DFDURWWH ª 

),&+(�5()/(;(�3285�/(�5,648(�)(8;�'(�)25(76 

$9$17�/$�&5,6( 

5HSpUHU�OHV�FKHPLQV�G¶pYDFXDWLRQ��OHV�DEULV�� 

3UpYRLU�OHV�PR\HQV�GH�OXWWH��SRLQWV�G¶HDX��PDWpULHOV«��� 

'pEURXVVDLOOHU�DXWRXU�GH�OD�PDLVRQ�� 

9pUL¿HU�O¶pWDW�GHV�IHUPHWXUHV�HW�GH�OD�WRLWXUH� 

3(1'$17�/$�&5,6( 

6L�O¶RQ�HVW�WpPRLQ�G¶XQ�GpSDUW�GH�IHX�� 

,QIRUPHU�OHV�SRPSLHUV�� 
6L�SRVVLEOH�DWWDTXHU�OH�IHX�� 
5HFKHUFKHU�XQ�DEUL�HQ�IX\DQW�GRV�DX�IHX�� 
5HVSLUHU�j�WUDYHUV�XQ�OLQJH�KXPLGH�� 
1H�SDV�VRUWLU�GH�YRLWXUH� 
'DQV�XQ�EkWLPHQW�� 

2XYULU�OH�SRUWDLO�GX�WHUUDLQ�� 
)HUPHU�OHV�ERXWHLOOHV�GH�JD]��pORLJQHU�FHOOHV�TXL�VRQW�j�O¶H[WpULHXU��� 
)HUPHU�HW�DUURVHU�YROHWV��SRUWHV�HW�IHQrWUHV�� 
2FFXOWHU�OHV�DpUDWLRQV�DYHF�GHV�OLQJHV�KXPLGHV�� 
5HQWUHU�OHV�WX\DX[�G¶DUURVDJH� 

$35(6�/$�&5,6( (WHLQGUH�OHV�IR\HUV�UpVLGXHOV 

2Ô�6¶,1)250(5 

$XSUqV�GH�OD�0DLULH�� 

$XSUqV�GX�6HUYLFH�,QWHUPLQLVWpULHO�GH�'pIHQVH�HW�GH�3URWHFWLRQ 

&LYLOHV��6,'3&��� 

$XSUqV�GH�OD�'LUHFWLRQ�'pSDUWHPHQWDOH�GHV�7HUULWRLUHV��''7� 

$XSUqV�GX�6HUYLFH�'pSDUWHPHQWDO�G¶,QFHQGLH�HW�GH�6HFRXUV 

$�5(7(1,5 

     

1H�MDPDLV�YRXV 

DSSURFKHU�j�SLHG 

RX�HQ�YRLWXUH�G¶XQ 

IHX�GH�IRUrW 

2XYUH]�OH�SRUWDLO�
GH�YRWUH�WHUUDLQ 

)HUPH]�OHV�ERX�
WHLOOHV�GH�JD]�j�

O¶H[WpULHXU 

(QIHUPH]�YRXV�
GDQV�XQ�EkWLPHQW 

)HUPH]�OHV�YROHWV 



ϵ 

/(�5,648(�7(03(7( 
 

 /D� FRQIURQWDWLRQ� GH� GHX[�PDVVHV� G¶DLU� DX[� FDUDFWpULVWLTXHV� ELHQ� GLVWLQFWHV� �WHPSpUDWXUH�� KXPLGLWp�� SUHV�
VLRQ«��SURYRTXH�XQH�SHUWXUEDWLRQ�DWPRVSKpULTXH��/RUVTXH� OHV�YDOHXUV�UHVSHFWLYHV�GHV�GHX[�PDVVHV�G¶DLU�VRQW�
WUqV�pORLJQpHV��OD�SHUWXUEDWLRQ�SHXW�pYROXHU�HQ�WHPSrWH� 

 2Q�SDUOH�GH�WHPSrWH� ORUVTXH� OD�YLWHVVH�GX�YHQW�GpSDVVH����NP�K��GHJUp����VXU����VXU� O¶pFKHOOH�GH�%HDX�
IRUW���/HV�SOXLHV�DFFHQWXHQW�OHV�GpJkWV�FDXVpV�SDU�OH�YHQW� 

/H�GpSDUWHPHQW�D�pWp�WRXFKp�j�SOXVLHXUV�UHSULVHV�SDU�GHV�WHPSrWHV��QRWDPPHQW�HQ�GpFHPEUH������HW�HQ�RFWREUH�
����� 

 

 

 

 

 

 

 

 

�  

/¶DOHUWH�PpWpR 

0pWpR�)UDQFH�GLIIXVH�GHX[� IRLV� SDU� MRXU� XQ�EXOOHWLQ�PpWpR� VRXV� IRUPH�GH� FDUWHV� �ZZZ�PHWHRIUDQFH�FRP���'HV�
FRXOHXUV�SUpFLVHQW�O¶LQWHQVLWp�GHV�FRQGLWLRQV�DWPRVSKpULTXHV�DWWHQGXHV�SRXU�FKDTXH�GpSDUWHPHQW� 

 /HV�V\PEROHV�DVVRFLpV�DX[�FRXOHXUV�SHUPHWWHQW�GH�FRQQDvWUH� OD�QDWXUH�GHV�SKpQRPqQHV�DWWHQGXV ��YHQW��
QHLJH��SOXLH��RUDJH��DYDODQFKH� 

/RUVTXH�OHV�QLYHDX[���HW���VRQW�DWWHLQWV��GHV�EXOOHWLQV�FRPSOpPHQWDLUHV�IUpTXHQWV�UHQGHQW�FRPSWH�GH�O¶pYROXWLRQ�
GHV�SUpYLVLRQV��/HV�PpGLDV�UHODLHQW�O¶LQIRUPDWLRQ�UpJXOLqUHPHQW�SRXU�SUpYHQLU�OD�SRSXODWLRQ� 

 /HV� WHPSrWHV� D\DQW� DIIHFWpHV� OH�6XG�2XHVW�� FRPPH� FHOOHV� GH� GpFHPEUH� ������ RFWREUH� ����� RX� MDQYLHU�
������RQW�HX�GHV�LPSDFWV�VXU�OD�FRPPXQH��QRWDPPHQW�DYHF�GHV�FRXSXUHV�G¶pOHFWULFLWp�HW�G¶HDX� 



ϭϬ 

 

),&+(�5()/(;(�3285�/(�5,648(�7(03(7( 

$9$17�/$�&5,6( 

&RQQDvWUH�OHV�FRQVLJQHV�GH�VDXYHJDUGH�HW�OHV�PHVVDJHV�PpWpR�� 

5HQWUHU�j�O¶LQWpULHXU�OHV�REMHWV�VXVFHSWLEOHV�G¶rWUH�HPSRUWpV�� 

*DJQHU�XQ�DEUL�HQ�GXU���)HUPHU�SRUWHV�HW�YROHWV�� 

5HQWUHU�OHV�ErWHV�HW�OH�PDWpULHO�� 

$QQXOHU�OHV�VRUWLHV�HQ�ULYLqUH�� 

$UUrWHU�OHV�FKDQWLHUV��UDVVHPEOHU�OH�SHUVRQQHO��0HWWUH�OHV�JUXHV�HQ�JL�
URXHWWH� 

3(1'$17�/$�&5,6( 

1H�VRUWLU�HQ�DXFXQ�FDV�HW�VXUWRXW�SDV�HQ�]RQH�ERLVpH�RX�HQ�IRUrW�� 

6¶LQIRUPHU�GX�QLYHDX�G¶DOHUWH��GHV�PHVVDJHV�PpWpR�HW�GHV�FRQVLJQHV�GHV�
DXWRULWpV�� 

6H�GpSODFHU�OH�PRLQV�SRVVLEOH�� 

(Q�YRLWXUH��URXOHU�OHQWHPHQW�� 

'pEUDQFKHU�OHV�DSSDUHLOV�pOHFWULTXHV�HW�OHV�DQWHQQHV�GH�WpOpYLVLRQ�� 

1H�SDV�WpOpSKRQHU�VDXI�HQ�FDV�G¶XUJHQFH�� 

1H�SDV�PRQWHU�VXU�OHV�WRLWXUHV� 

$35(6�/$�&5,6( 

5pSDUHU�FH�TXL�SHXW�O¶rWUH�VRPPDLUHPHQW��WRLWXUH�QRWDPPHQW��� 

&RXSHU�EUDQFKHV�HW�DUEUHV�TXL�PHQDFHQW�GH�V¶DEDWWUH�� 

)DLUH�DWWHQWLRQ�DX[�ILOV�pOHFWULTXHV�HW�WpOpSKRQLTXHV�WRPEpV� 

2Ô�6¶,1)250(5 

$XSUqV�GH�OD�0DLULH�� 

6XU�,QWHUQHW�� 

ZZZ�PHWHRIUDQFH�FRP 

$�5(7(1,5 

     

(FRXWH]�OD�UD�
GLR�SRXU�FRQ�
QDLWUH�OHV�FRQ�
VLJQHV�j�VXLYUH 

)HUPH]�SRUWHV�����
YROHWV�HW�IHQrWUHV 

(QIHUPH]�YRXV�
GDQV�XQ�EkWLPHQW 

1¶DOOH]�SDV�FKHU�
FKHU�YRV�HQIDQWV�j�
O¶pFROH��O¶pFROH����������
V¶RFFXSH�G¶HX[ 

1H�WpOpSKRQH]�
SDV��OLEpUH]�OHV�
OLJQHV�SRXU�OHV�

VHFRXUV 



ϭϭ 

/(�5,648(�75$163257�'(�0$7,(5(6�'$1*(5(86(6 
 

 /H�ULVTXH�GH�WUDQVSRUW�GH�PDUFKDQGLVHV�GDQJHUHXVHV�RX�ULVTXH�70'��HVW�FRQVpFXWLI�j�XQ�DFFLGHQW�VH�SUR�
GXLVDQW�ORUV�GX�WUDQVSRUW�GH�FHV�PDUFKDQGLVHV�SDU�YRLH�URXWLqUH��IHUURYLDLUH��YRLH�G¶HDX�RX�FDQDOLVDWLRQ� 

� 

2Q�SHXW�REVHUYHU�TXDWUH�W\SHV�G¶HIIHWV��TXL�SHXYHQW�rWUH�DVVRFLpV�� 

-�/¶LQFHQGLH�TXL�SHXW�rWUH�SURYRTXp�SDU�O¶pFKDXIIHPHQW�DQRUPDO�G¶XQ�RUJDQH�GX�YpKLFXOH��XQ�FKRF�FRQWUH�XQ�REV�
WDFOH�RX�O¶LQIODPPDWLRQ�DFFLGHQWHOOH�G¶XQH�IXLWH�������GHV�DFFLGHQWV�70'�FRQFHUQHQW�GHV�OLTXLGHV�LQIODPPDEOHV��
8Q�LQFHQGLH�GH�SURGXLWV�LQIODPPDEOHV�VROLGHV��OLTXLGHV�RX�JD]HX[�HQJHQGUH�GHV�HIIHWV�WKHUPLTXHV��EU�OXUHV���TXL�
SHXYHQW�rWUH�DJJUDYpV�SDU�GHV�SUREOqPHV�G¶DVSK\[LH�HW�G¶LQWR[LFDWLRQ��OLpV�j�O¶pPLVVLRQ�GH�IXPpHV�WR[LTXHV�� 

-� /¶H[SORVLRQ�TXL�SHXW�rWUH�RFFDVLRQQpH�SDU�XQ�FKRF�DYHF�SURGXFWLRQ�G¶pWLQFHOOHV��QRWDPPHQW�SRXU�OHV�FLWHUQHV�
GH�JD]�LQIODPPDEOHV���SDU�UpFKDXIIHPHQW�G¶XQH�FXYH�RX�SDU�OH�PpODQJH�GH�SOXVLHXUV�SURGXLWV��UpDFWLRQ�FKLPLTXH���
/¶H[SORVLRQ�SHXW�DYRLU�GHV�HIIHWV�j�OD�IRLV�WKHUPLTXHV�HW�PpFDQLTXHV��HIIHW�GH�VXUSUHVVLRQ�G��j�O¶RQGH�GH�FKRF���
&HV�HIIHWV�VRQW�UHVVHQWLV�j�SUR[LPLWp�GX�VLQLVWUH�HW�MXVTXH�GDQV�XQ�UD\RQ�GH�SOXVLHXUV�FHQWDLQHV�GH�PqWUHV�� 

-�8Q�GpJDJHPHQW�GH�QXDJH�WR[LTXH�TXL�SHXW�rWUH�G��j�XQH�IXLWH�GH�SURGXLW�WR[LTXH�RX�j�OD�FRPEXVWLRQ�G¶XQ�SUR�
GXLW��PrPH�QRQ�WR[LTXH��TXL�VH�SURSDJH�j�GLVWDQFH�GX�OLHX�DFFLGHQWp��(Q�VH�SURSDJHDQW�GDQV�O¶DLU��O¶HDX�HW��RX�OH�
VRO��OHV�PDWLqUHV�GDQJHUHXVHV�SHXYHQW�rWUH�WR[LTXHV�SDU�LQKDODWLRQ��SDU�LQJHVWLRQ�GLUHFWH�RX�LQGLUHFWH��SDU�OD�FRQ�
VRPPDWLRQ�GH�SURGXLWV�FRQWDPLQpV��SDU�FRQWDFW��6HORQ�OD�FRQFHQWUDWLRQ�GH�SURGXLWV�HW� OD�GXUpH�G¶H[SRVLWLRQ��OHV�
V\PSW{PHV�YDULHQW�G¶XQH�VLPSOH� LUULWDWLRQ�GH� OD�SHDX�RX�G¶XQH�VHQVDWLRQ�GH�SLFRWHPHQWV�GH� OD�JRUJH��j�GHV�DW�
WHLQWHV�JUDYHV��DVSK\[LHV��°GqPHV�SXOPRQDLUHV���&HV�HIIHWV�SHXYHQW�rWUH�UHVVHQWLV�MXVTX¶j�TXHOTXHV�NLORPqWUHV�
GX�OLHX�GX�VLQLVWUH�� 

-�/D�SROOXWLRQ�GH�O¶DWPRVSKqUH��GH�O¶HDX�RX�GX�VRO��TXL�D�SRXU�RULJLQH�OHV�PrPHV�FDXVHV�TXH�OH�QXDJH�WR[LTXH� 

/D�FRPPXQH�GH�3ULJRQULHX[�SUpVHQWH�XQ�PDLOODJH�LPSRUWDQW�GH�YRLULHV�FRPPXQDOHV�HW�GpSDUWHPHQWDOHV� 

(OOH�HVW�WUDYHUVpH�SDU�GHX[�D[HV�LPSRUWDQWV��GDQV�OH�VHQV�(VW-2XHVW�� 

OD�5'����� VLWXpH� DX�6XG� GH� OD� FRPPXQH�� UHSUpVHQWH� O¶D[H� GpSDUWHPHQWDO�PDMHXU� GH� OD� FRP�
PXQH�� HW� DVVXUH� OD� OLDLVRQ� %HUJHUDF� -� 6DLQWH-)R\�� (OOH� SUpVHQWH� XQ� FDUDFWqUH� SpULXUEDLQ�
DYHF�OD�SUpVHQFH�G¶XQ�EkWL�GLVFRQWLQX��KDELWDW�HW�DFWLYLWpV��HQWUH�3ULJRQULHX[�HW�%HUJHUDF� 

OD�5'�����HQ�SLHG�GH�FRWHDX��DVVXUH�XQ�WUDILF�ORFDO�HQWUH�%HUJHUDF�HW�/D�)RUFH� 

'HX[�DXWUHV�D[HV�GpSDUWHPHQWDX[�LPSRUWDQWV�VRQW�VLWXpV�VXU�OHV�FRWHDX[ � 

OD�5'����UHOLDQW�%HUJHUDF�j�6DLQW�*HRUJHV�GH�%ODQFDQHL[�� 

OD�5'���UHOLDQW�/D�)RUFH�j�9LOODPEODUG��D[H�1RUG-(VW���6XG-2XHVW�� 

(W�XQ�D[H�LPSRUWDQW�GDQV�OH�VHQV�1RUG-6XG� 
   /D�5'�������FRQWRXUQHPHQW�2XHVW�GH�%HUJHUDF����HQ�OLPLWH�(VW�GH�OD�&RPPXQH�TXL�UHOLW�OD�YDO�
OpH�GH�OD�'RUGRJQH�j�O¶pFKDQJHXU�GH�O¶DXWRURXWH�GH�O¶�$����pFKDQJHXU�GHV�/qFKHV�� 



ϭϮ 

),&+(�5()/(;(�3285�/(�5,648(����������������������������������������������
75$163257�'(�0$7,(5(6�'$1*(5(86(6 

$9$17�/$�&5,6( �,O�HVW�QpFHVVDLUH�GH�FRQQDvWUH�OHV�ULVTXHV�HW�OHV�FRQVLJQHV� 

3(1'$17�/$�&5,6( 

6L�YRXV�rWHV�WpPRLQ�GH�O¶DFFLGHQW�� 

'RQQHU�O¶DOHUWH���VDSHXUV-SRPSLHUV�������SROLFH�RX�JHQGDUPHULH�������QXPp�
UR�LQWHUQDWLRQDO��������HQ�SUpFLVDQW�OH�OLHX��OD�QDWXUH�GX�PR\HQ�GH�WUDQVSRUW��
OH�QRPEUH�DSSUR[LPDWLI�GH�YLFWLPHV��OH�FRGH�GH�GDQJHU��OH�FRGH�PDWLqUH�GX�
SURGXLW�HW�OD�QDWXUH�GX�VLQLVWUH��YRLU�FL-GHVVRXV�� 

6¶LO� \� D�GHV� YLFWLPHV�� QH�SDV� OHV�GpSODFHU�� VDXI�HQ� FDV�G¶LQFHQGLH��6¶pORL�
JQHU�� 

6L�XQ�QXDJH�WR[LTXH�YLHQW�YHUV�YRXV���IXLU�VHORQ�XQ�D[H�SHUSHQGLFXODLUH�DX�
YHQW� �� VH�PHWWUH� j� O¶DEUL� GDQV� XQ� EkWLPHQW� RX� TXLWWHU� UDSLGHPHQW� OD� ]RQH�
�pORLJQHPHQW��� 

6H�ODYHU�HQ�FDV�G¶LUULWDWLRQ�HW�VL�SRVVLEOH�VH�FKDQJHU� 

3HQGDQW�O¶LQWHUYHQWLRQ�� 

6H�FRQILQHU�GDQV�XQ�EkWLPHQW�� 

2EVWUXHU�WRXWHV�OHV�HQWUpHV�G¶DLU��SRUWHV��IHQrWUHV��DpUDWLRQ� 

FKHPLQpHV������ 

$UUrWHU�OD�YHQWLODWLRQ�� 

6¶pORLJQHU�GHV�SRUWHV�HW�IHQrWUHV�� 

1H�SDV�IXPHU�� 

1H�SDV�FKHUFKHU�j�UHMRLQGUH�OHV�PHPEUHV�GH�VD�IDPLOOH 

�LOV�VRQW�HX[�DXVVL�SURWpJpV��� 

1H�SDV�WpOpSKRQHU�� 

1H�VRUWLU�TX¶HQ�ILQ�G¶DOHUWH�RX�VXU�RUGUH�G¶pYDFXDWLRQ� 

$35(6�/$�&5,6( 
6L�YRXV�rWHV�FRQILQp��j�OD�ILQ�GH�O¶DOHUWH 

�UDGLR�RX�GLIIXVLRQ�PHVVDJH�VRQRUH���DpUH]�OH�ORFDO� 

2Ô�6¶,1)250(5 

$XSUqV� GH� OD� 3UpIHFWXUH� GH� OD� 'RUGRJQH� �6HUYLFH� ,QWHUPLQLVWpULHO� GH����������
'pIHQVH�HW�GH�3URWHFWLRQ�&LYLOHV��� 

$XSUqV�GX�6HUYLFH�'pSDUWHPHQWDO�G¶,QFHQGLH�HW�GH�6HFRXUV�� 

$XSUqV� GH� OD�'LUHFWLRQ�5pJLRQDOH� GH� O¶(QYLURQQHPHQW�� GH� O¶$PpQDJHPHQW�
HW�GX�/RJHPHQW�� 

$�5(7(1,5 

   ����&RGH�GDQJHU 

(QIHUPH]�YRXV�
GDQV�XQ�EkWL�

PHQW 

%RXFKH]�WRXWHV�
OHV�DUULYpHV�G¶DLU 

1L�IODPPH��������������
QL�FLJDUHWWH  

   
 

���� 

(FRXWH]�OD�UD�
GLR�SRXU�FRQ�
QDLWUH�OHV�FRQ�
VLJQHV�j�VXLYUH 

1¶DOOH]�SDV�FKHU�
FKHU�YRV�HQIDQWV�j�
O¶pFROH��O¶pFROH����������
V¶RFFXSH�G¶HX[ 

1H�WpOpSKRQH]�
SDV��OLEpUH]�OHV�
OLJQHV�SRXU�OHV�

VHFRXUV 

����&RGH�PDWLqUH 



ϭϯ 

/(�5,648(�&$1,&8/( 

 /H� WHUPH� © FDQLFXOH ª� GpVLJQH� XQ� pSLVRGH� GH� WHPSpUDWXUHV� pOHYpHV�� GH� MRXU� FRPPH� GH� QXLW�� VXU� XQH����������
SpULRGH�SURORQJpH��&H�SKpQRPqQH�FRQVWLWXH��FRPPH�OH�JUDQG�IURLG��XQ�GDQJHU�SRXU�OD�VDQWp�GH�WRXV� 

 (Q�)UDQFH��OD�SpULRGH�GH�IRUWHV�FKDOHXUV�SRXYDQW�GRQQHU�OLHX�j�GHV�FDQLFXOHV�V¶pWHQG�JpQpUDOHPHQW�GX����
MXLOOHW�DX����DR�W��PrPH�VL�HOOH�SHXW�GpEXWHU�ILQ�MXLQ��'HV�MRXUV�GH�IRUWHV�FKDOHXUV�SHXYHQW�VXUYHQLU�HQ�GHKRUV�GH�
FHWWH�SpULRGH��PDLV�OHV�MRXUQpHV�FKDXGHV�QH�PpULWHQW�TXH�WUqV�UDUHPHQW�OH�TXDOLILFDWLI�GH�© FDQLFXOH ª� 

'HSXLV�MXLQ�������OD�FDUWH�GH�YLJLODQFH�GH�0pWpR�)UDQFH�LQWqJUH�OH�ULVTXH�FDQLFXOH��ZZZ�PHWHRIUDQFH�FRP��� 

8QH�IRUWH�FKDOHXU�GHYLHQW�GDQJHUHXVH�SRXU�OD�VDQWp�GqV�TX¶HOOH�GXUH�SOXV�GH�WURLV�MRXUV� 

 

 /HV� SHUVRQQHV� GpMj� IUDJLOLVpHV� �SHUVRQQHV� kJpHV�� SHUVRQQHV� DWWHLQWHV� G¶XQH�PDODGLH� FKURQLTXH�� QRXUULV�
VRQV«��VRQW�SDUWLFXOLqUHPHQW�YXOQpUDEOHV� 

(OOHV�ULVTXHQW � 

OD�GpVK\GUDWDWLRQ ��OHV�V\PSW{PHV�TXL�GRLYHQW�DOHUWHU�VRQW GHV�FUDPSHV�PXVFXODLUHV�DX[�EUDV��DX[�MDPEHV�
HW�DX�YHQWUH��XQ�pSXLVHPHQW�TXL�VH�WUDGXLW�SDU�GHV�pWRXUGLVVHPHQWV��XQH�IDLEOHVVH��XQH�
WHQGDQFH�LQKDELWXHOOH�j�O¶LQVRPQLH� 

O¶DJJUDYDWLRQ�GH�OHXU�PDODGLH�FKURQLTXH� 

OH�FRXS�GH�FKDOHXU��RX�K\SHUWKHUPLH� ��LO�GRLW�rWUH�VLJQDOp�DX[�VHFRXUV�GqV�TXH�SRVVLEOH��,O�VXUYLHQW�ORUVTXH�
OH� FRUSV�Q¶DUULYH�SOXV�j�FRQWU{OHU� VD� WHPSpUDWXUH�TXL� DXJPHQWH�DORUV� UDSLGHPHQW��2Q�
SHXW�OH�UHSpUHU�SDU XQH�DJUHVVLYLWp�LQKDELWXHOOH� XQH�SHDX�FKDXGH��URXJH�HW�VqFKH ��GHV�
PDX[�GH�WrWH��GHV�QDXVpHV��GHV�VRPQROHQFHV�HW�XQH�VRLI� LQWHQVH��XQH�FRQIXVLRQ��GHV�
FRQYXOVLRQV�HW�XQH�SHUWH�GH�FRQQDLVVDQFH� 

/HV� SHUVRQQHV� HQ� ERQQH� VDQWp� QH� VRQW� SDV� j� O¶DEUL� VL� HOOHV� QH� UHVSHFWHQW� SDV� TXHOTXHV� SUpFDXWLRQV� pOpPHQ�
WDLUHV � 

-�PDLQWHQLU�OHV�YROHWV��VWRUHV�HW�IHQrWUHV�IHUPpV�SHQGDQW�OHV�KHXUHV�GH�IRUWH�FKDOHXU� 

-�SUHQGUH�UpJXOLqUHPHQW�GHV�GRXFKHV�SRXU�VH�UDIUDvFKLU��VDQV�VH�VpFKHU� 

-�ERLUH�UpJXOLqUHPHQW�VDQV�DWWHQGUH�G¶DYRLU�VRLI� 

 

/(�5,648(�3$1'(0,48( 
 /H�WHUPH�© SDQGpPLH ª�VLJQLILH�TX¶XQ�YLUXV�JULSSDO�VH�GpYHORSSH�HW�VH�SURSDJH�UDSLGHPHQW�j�O¶HQVHPEOH�GH�
OD�SRSXODWLRQ�G¶XQ�FRQWLQHQW��YRLUH�DX�PRQGH�HQWLHU��&HWWH�pSLGpPLH�HVW�FDUDFWpULVpH�SDU�O¶DSSDULWLRQ�G¶XQ�QRXYHDX�
VRXV-W\SH�GH�YLUXV�UpVXOWDQW�G¶XQH�PRGLILFDWLRQ�JpQpWLTXH ��IDFH�j�FHV�QRXYHOOHV�FDUDFWpULVWLTXHV�GX�YLUXV��O¶LPPX�
QLWp�GH�OD�SRSXODWLRQ�HVW�IDLEOH�RX�QXOOH��,O�SHXW�HQ�UpVXOWHU�XQ�QRPEUH�LPSRUWDQW�GH�FDV�JUDYHV�RX�GH�GpFqV� 

 

 /¶DSSDULWLRQ�G¶XQH�SDQGpPLH�SHXW� UpVXOWHU�G¶XQH� UHFRPELQDLVRQ�JpQpWLTXH�HQWUH�GHV�YLUXV�DQLPDX[�HW�KX�
PDLQV�RX�GH�PXWDWLRQV�SURJUHVVLYHV�G¶XQ�YLUXV�DQLPDO��SHUPHWWDQW�XQH�DGDSWDWLRQ�j�O¶KRPPH� 

 

&HV�YLUXV�VH�WUDQVPHWWHQW � 

-�VRLW�GLUHFWHPHQW�SDU� OD�VDOLYH�� OHV�SRVWLOORQV�� OHV�pFRXOHPHQWV�GX�QH]�� ORUV�GH� OD�SDUROH�� O¶pWHUQXHPHQW�� OD�
WRX[ � 

-�VRLW�LQGLUHFWHPHQW�SDU�OHV�PDLQV�HW�SDUIRLV�SDU�OHV�REMHWV�FRQWDPLQpV� 

&216(,/6�'(�6(&85,7(�(7�'¶+<*,(1( 
 

3RXU�pYLWHU�GH�WUDQVPHWWUH�XQH�LQIHFWLRQ�YLUDOH�j�XQH�DXWUH�SHUVRQQH��GHV�PHVXUHV�G¶K\JLqQH�VLPSOH�SHXYHQW�rWUH�
DSSOLTXpHV�DX�TXRWLGLHQ � 
 

-�VH�FRXYULU�OD�ERXFKH�FKDTXH�IRLV�TX¶RQ�WRXVVH � 
 

-�VH�FRXYULU�OH�QH]�HW�OD�ERXFKH�FKDTXH�IRLV�TX¶RQ�pWHUQXH � 
 

-�VH�PRXFKHU�DYHF�GHV�PRXFKRLUV�HQ�SDSLHU�j�XVDJH�XQLTXH�MHWpV�GDQV�XQH�SRXEHOOH��VL�SRVVLEOH�UHFRX�
YHUWH�G¶XQ�FRXYHUFOH� 
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6$3(856-3203,(56 �� 

3/$7()250(�&$1,&8/(��QXPpUR�QDWLRQDO� �������������� 

9LOOH�GH�3ULJRQULHX[ ZZZ�YLOOH-SULJRQULHX[�IU 

3UpIHFWXUH�GH�OD�'RUGRJQH ZZZ�GRUGRJQH�JRXY�IU 

0pWpR�)UDQFH ZZZ�PHWHRIUDQFH�FRP� 

9LJLFUXHV 

6HUYLFH�G
LQIRUPDWLRQ�VXU�OH�ULVTXH�GH�FUXHV  
GHV�SULQFLSDX[�FRXUV�G
HDX�HQ�)UDQFH� 

ZZZ�YLJLFUXHV�JRXY�IU 

*pRULVTXHV 

6¶LQIRUPH]�VXU�OHV�ULVTXHV 

 

ZZZ�JHRULVTXHV�JRXY�IU� 

'5($/�1RXYHOOH�DTXLWDLQH 

'LUHFWLRQ�5pJLRQDOH�GH�O¶(QYLURQQHPHQW��GH�O¶DPp�
QDJHPHQW�HW�GX�/RJHPHQW 

ZZZ�QRXYHOOH-DTXLWDLQH�GHYHORSSHPHQW-
GXUDEOH�JRXY�IU� 

%5*0 

%XUHDX�GH�5HFKHUFKHV�*pRORJLTXHV�HW�0LQLqUHV 

 

ZZZ�EUJP�IU�� 


